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This Memorandum of Understancling. enterecl into on 2111012019 Lretrveen the M/S Netsoft
Infbtech, principal place of business at Banasanl<ari ?,,d Stage" Bangalore" Karnataka _ 560070
and the academic partner "vignan's Iroundation fbr Science.'fechnology and ResearcS (Dee,red
to be Universitl')": refbrred as "VFSTR". principal place of business at .,VFSTR" vadlamudi.
Guntur Dist. - 522 213. Anclhra pradesh. INDIA...

I. Introduction

Atrout Netsoft Inlbtech :

Netsolt lrrfotech is an IT compan,v ancl ue derelop Sofirvare products. Enterprise Solutions.web Solutions and Mobile Apps.with all *ell-nourishecl ancl experienced profbssionals ne
were comm itted del iver emergin g techno lo si es.

we are a leading ERP Softri'are ProdLrct Develop,ent co,rpany. The product of1brs moclular,
flexible' customizable' secure and robust f-eatures. The procruct is buirt on the designs ol.best toSmall and Medium sized business segments.

About VFSTR:

vignan's Foundation fbr Scierrce' Technolog' and Researcrr (Deemed to be University) Iocatecl
in Guntur (Dist') of Andhra Pradesh is a NAAC "A" 

-uraded Universitr,irncler sec 3 of UGC Act1956 and is the flagship institution of vignalr's Group. The trniver-sitr conducts l9 UG. 22ph.D.
Programs i. diverse fields of engirteerirrg and technologr. T'he institutio, has flve centers of
excellence a,d fifteen research centers in fiontier areas olscience and technolos,u,.

II. Objectives and terms of Collaboration
o [n plant training firr Facurlty and Students of vFS1R dr.rri,.,g semester breaks.o Technical resource support

o Industry rray depr-rte its personnel as visiting tacurlty at vF'STR University to teach anv o1,
the re_qular course or specialized topics.
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VFSTR and INDUSTRY shall rrake provisions to share their respective importarrt R&D

f'acitities in order to promote academic and research interaction irr the areas of

cooperation.

Internship fbr students

o Students chosen fbr Interns shoLrld be in good standing at their University

o Generallv. Interns must be able to u'ork tr-rll-time during the entire period of the

allotted defined rvork tour / period. Interns must make good progress (completion

of all academic requirements as stipulated b1, the governing academic bod1,)

toward the completion o1'hisiher degree between r,r,ork tours.

o Academic progress ol interns is sub.iect to periodic review by the academic

partller. Students must farniliarize thenrselves u,ith Cornpanl, policies.

c Failure to adhere to policic-s uhile on tollr as an intern may result in ternrination

of internship.

o l'he Students are responsible to fbllolr all safet1,,norrns as prescribed by the

cornpan)'.

o T'he Company is not responsible in case of an1, incident occurs at u,orl< place due

to the negligence /violation of saf'et1, rLrles br tlie student.

o Once the list of selected students is communicated and accepted. no changes will
be accepted orreplaced fiom the selected Iist. The compan\,''s selection is final fbr

5 months internship period.

III. Liabilit"v

Each parly tal<es reasonable care and precaution in fulfilling the spirit of this MOU.

No other liabilities are applicable unless explicitly agreed befbre in writing by the

authorized persons.

IY. Term and rermination of this Memorandum of understanding

o 'fhis Memorandum of Understanding shall last fbr the initial period of 5 .vears from the

effbctive Date r-rnless extended in rvriting one month prior to date of expiry.
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o Either party is l'ree to r,vithdrarv at any time r,vith prior rvritten notice to the other party of
its intention to rvithdraw. Both parties rvill endeavour to address and correct the concern

of the partv rvho rvishes to withdrarv. If those eflbrts are not successful. this

Memorandu rn of Llnderstand i n g rvi I I terrn inate.

V. Amendments

Amendments to this Memorandum of L.lnclerstanding nray be proposecl. either b,"-, the
undersigned or their successors. and shall become effective only if agreed to. in writing"
b1, the undersigned or their sllccessors.

General

This Memorandum of tJnderstanding is and nill be ai,ailable fbr disclosure to the general

public.

This Memorandutn of Understanding is an asreer-nent betu,een both parties and does not
create or conf-er anY right or berreflt on an)' other person or part),. private or public.
'fhe Parties are and shall remain independent contractors and nothing herein shall be

construed to create a partnership" agency. joint r,enture, or teaming agreement betrveen
the Parties. Nothing herein shall be construed as irnpll,ing that either pafiy,s employees
are employees of the other.

A detennination that anv term of this Memorandum ol Understanding is invalid fbr any
reason shall not af-fect the validitl' of the remaining terms of the MemorandLrm of
Understanding.

This Memorandum o1'Understandirrg constitutes the entire agreement betrveen the parties

and supersedes all prior agreetnents and understandings. r,vhether oral or rvritten.

Agreed to :

For

Netsoft lnfotech,
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